@ =ARAZU

2180m WSS

2020%7818~202146H30H

sfz53— R 2477




"% President’s Message

BHEDERA

ERPOE /R b LOHEHFETALOTHZMS L, TRICX>TABEINS
72X EADHBCRHHZED, HZZENICLTZEZHIELE T,

HEDBRCHINE LTI, BELVEIOCSREZHEEILEL LFEd, CC(CH18H
CHTRBEDHEEBL EFET, ‘

UEEEECH(TEOANTRAE. FEIOT 1 L ABPMEQBLIEKAIC £ BA S AEEAHD
% RESEOEENLERICHVESETRANESNE L, BRNDBVERKDFESL .
EENEEE B R T E L. \ \

EHTNBECTHS7 ST —> 32— CABE BN S BTORTER TR, FEHCE
GO ToRINILF ¥ >R~V EEMSN. BBLEKLARZBHTNEULA. FHRI3HEI0F™
1 L ABREDBABILAC & BRRBESSNEROFEL SN, ACDBE PRI N/-C & TOE
1B > - BERENBEAS U, BLLVRREBWE U1, . \

COESBEEBERCHLT, BHBR COEBEONFLOLBEEBTEN TS LEAIEL T
VWET, BROBEFHYT T METHELTINEZM T BBOMmRICE > T, FHY A KI> hO—
S—OERERAIRTHY, BUVBEBETFICHLCHFNT T NI NO—S—REREEHEF
BUCVET, BiTlE. BadEaMEOR LRy, BEEENELVRR T T &) EENZE
REBBEOIBDTENET, ) )

Fo. BitF20214 9 A1 7OMROEBKERROEREZHE L T, EASEERREICE
AVELE UL, BEOEEREZREL. J—KL— N - ANF 2 RO—BOFEZRN<H A

HEEDTHIET, ARIHRALR

ESER

DESRZIEFL
FRLS Pt [THFEEDEHN A DL BEIE] #E1ELET,

7= 3 — RSB
e
lQ_ S BT 3> hO—5—
[TEMAIRAZU] >1)—X
D) iy TV =23y
188585% 2
RSB, n - T e
12T —2y kAT B HoBE R
Em s —EX
I s HEY 1 [Hs.com RESEE
SPTAUIA NCEEE - BELSEE
. == . 247
TN - = SRR 2 DR P
SR

== >N : 5 ~ :5“}15:5\/ 7 \7—\:\ = Pas L > 5 = 2 \\ 3
BEDERICEMELTE. SISHSHUEENORANG CXIEZH) T LOBROBL LT /ﬁl’% ;;E;;T%

—3—H
@ 7TueN—VA




®% Financial Highlights

DEIENTST R
4

el =) (& : Fr) L Z=Eilpa (s : F) OB (6 : FO)
1,650,002 1,610,382 1,163,733 1,144,273 1,164,832 1,147,529
1358576
883,942 883,593
51655 21758 251851 21658 175 251851 %1658 175 25185
(20195685 (20205655) (20215684) (20195685 (2020&684) (20215684) (2019%684) (2020&684) (2021&684)
@ S HAGEF (e Fr) @ 1 #RE 7 V) ZEREEF S (e m) O KFEEAF R (ROE) (&40 : %)
767,463 758413 11847 117.06
89.69
580,955 219
188 18.1
o
1688 251788 251888 51688 251788 £518EA 51688 51788 £518HA
(20195655 (20205F655) (20215684) (20195655 (2020&6724) (20215684) (2019&685) (2020&674) (20215675)
QECERKLE (&1 - %)
BH(CDOWVT
919 %‘ m =18 oree 1 3.5m. wrae13.5m. @ 27 m~sze
' 908
m EEnERE22.5%
BOSMm22.5% E BRE LTH £9H. 51 8HOMBRESIc D= LTE.
HEOEBAOAIBETAEEL. EROEYSTEOES ) 18471 13.50
EWELELE,
21658 51788 551881
(20195655 (20205F655) (20215685)



"2 Business Activities
DreEvIz
.

l@WEE%ﬂ#%Ft@E%ﬁm

EEERDRBIEAZBNIC. AR NINILI IR NEET2FHT 1~ [TRAVEL WEST] A 5UY(CBtoB
BT 2T L INLIH—F] RRARHBERENES T 2@EMNBBEEDIZFMNT 1 N [STAY JAPAN]. X
FOI> Y UHARH EBEENOSHMAEHOHEEETH 5 RBEZIIFHT 1 & [MonthlyHotell. #kX&1t
Dy ARV T —IAMEET HIHEE LR, BESIRAERD [JJ tour]l. audV—R&T A1 THARHNEET
%5>3avEY7HA N [au PAY Y=o v K] BSTIC [LUXALL Z U THASMVIVIENEE T 2+ v > 15T
1 N Thinata spot] B&E. 72 N\D Y RFEAEL LP. BRADFNY A NEPDICHIEBRFEF v RILED>
AT LEEERBLE Uz,

l%ﬁ%ﬁﬁ&i%?ét&@?Z?AE%

BHMROEEDRIEEBNE LT, MREE I RN 21 -0 U I -y a eHtattir77y RO—R
L—>arhAHERELE. UE—RNFIvT1 22T A [SmartFront Mujinn] . 71 v F U #HAREHR
HITBF TV T UEEEEN—R & LB AR DEFEE S X 7 AlaiPass] & 27 AEEEITWE Uiz, iz,
BHEROINGRBLE FHTTIERLR Y AT ALAEBODTETCVBILANAZI—TRIAY N ZXT A (RMS) Tl
NBSTRT I YR I A MRt AR T D [ANDPLUS]. RO T )L— MHRHT 2 [LRXZ2—-7>
RIUKN] EDEHEERBLE Uz, BHERCEF TV I1 > AT LAREAT DT & TwithOOFRROIEE
OFRL—> 3> DEE. ZUTRMSEBATZZETCADF CRENSDERZT2FHEE &N TE,
EBONFENERBENTEET,

If)ﬂﬁ)ﬁ%i@@ﬁﬂﬁﬁfwﬂUﬁ&

1NN REEHNDOE UZRICEIE(CHR TERLDICTR00RIFESELT. 12747 v/ VBt
MEETZONT 1 IR IA N ZTF A (PMS) Tinfor HMS]. ROA —A NS 7= Hlsm &9 DRMSHED
PMS [RMS Cloud] &MSBEERIIELE UTze 12747 v /U MASHE. 757 REZAVEERIFERDOE
SRAT V=2 alBFB7a-NI) =9 —=THhBInfor InCcOEREATHY . BARERIZH1FS [Infor
HMS] &M AT LE#E(E [TEMAIRAZUL S —XAER V) FT,




"% Financial Data

D BigsE=
O &EuiRE @s) )
N ZiHR HIEA N £ AIEA
*4 E 202156H308KRE 20205683081 E *4 E 202146H308K%E 2020%6H3081KRE
(BEDER) (B fEDTR)
mmRE azeass aziozes DD T
BENOTES 4,484,099 3,971,358 RIENTRE 223,347 261,917
KIGEBERE 25,481 56,746
FoilE 240,940 235,934 ZDOis 50,698 58,078
aEast 316,632 392,509
ZDfth 12,243 11,935
BRETEEE 2,013 2,925 EXRE 715,438 713,433
SR BEARFRE 1,006,438 1,004,433
RTETHERE 1,985 978 FIEEIRS 2,760,730 2,177,243
5 N BoM ANT44 AN266
SEZDOE 57,212 64,220 . =
# f = TOEESST 4,481,862 3,894,843
ERESE 4,798,494 4,287,353 & EEESt 4,798,494 4,287,353
O EmsteE @s) @ rm ¥y a- JO-SEE &@B) P
g =i HIEA . £ RIEA
# B8 20204 7 B 1 B~ 2019478 18~ # B 20206781 8~ 20196781 B~
20214 6 B308 2020% 6 B30H 20214 6 H30H 20204 6 B30H
EETEICLD
75 LRI 122,118 120,490 Fryia-TJ0- 689,669 841,747
e N
S oF 1, N2,247
RFEEN O —REEE 343,990 365,778 Frvia-70- S
BARSERIC & B . .
TS 2274 e S O 175,030 213,416
EHENE 3 &
EESALE %%%Uﬁﬁﬂ%%w 512,741 626,083

EANBL ERBIRUBER

387,033 402,007

EABEGST
SHAEA

389,115
758,413

397,369
767,463

BERUREEEYD
RS

4,484,099 3,971,358



=2 Corporate Data X Stock Information

D%*i’fﬁ%% (2021465308575

| e FELSTHRASH
(Temairazu, Inc.)

| Eowanziwami T150-0013
EREEBXELF1-21-3
BHHENREIITZF

| Eava 200348H4H

BERE 7181,54375H

BERKEmRAE B2 B8

WitEEY 38%

BIELEERNT FHT NI NO—5—

[TEMAIRAZU] V) —XDEF - 124
g N [HE.com] DEE
W8 (202149817851%)

KRR E &8 B 5
Hf{s m K — X
B BEESEE kK X & BB
iR BEESES I KX tH  fo
miER HESEE M 1B & L

D#R O 202150683081

WAL ORR

%?ﬁﬂﬁgﬁﬁ%fﬁ;ﬂ ........................ ZO'OOO'OOO$§'§
%?ﬁ;ﬁ*%ﬂ%ﬁ@ ........................... 6’479’280$§E
= S 2.373%
W REREDIRR (EA1104)

| HES SR FERIELEE (%) |
= B® 3873000 5982
JP MORGAN CHACE BANK 380055 363,300 561
BAVAI— N7 MNEIRTHRAT (B0 227800 352
JP MORGAN CHASE BANK 385632 205500 317
HARHEANA NF (887 (B50) 169900 262
BNYM AS AGT/CLTS NON TREATY JASDEC 84,691 1.31
OLD WESTBLRY SWALL ANDMID CAP STRATEGES FUND 81,400 1.26
SSBTC CLIENT OMNIBUS ACCOUNT 77,300 1.19
BBH/DESTINATIONS INTERNATIONAL

EQUITY FUND/WASATCH ADVISORs  ©8200 102
THE BANK OF NEW YORK MELLON 140042 51,300 0.79

¥EMEMO

B X F E
MARESEZRHEREE
PREESERAkEREE
EBEKEIER
HBELBFEEA

7H1B~EF6H30H
6H308
128318
BFOH
=HER

=HERGFHERITHASTE FEATE

T168—-0063 HRRELZLXINR_TEEELS

EHBEEF MR RREESEGIR

THit RRETABEXAOA—TELE 1S

B|5E 0120—782-031 (ZU—=91V¥)L)

BEFRECLNTD KREBHEURL https://www.temairazu.com/
(272U, BFREICEDZENTEAVSER,. ZOMOPE BB VBENELZEE(F. BAEEFEICASVELET.)

RDEPTEEZ DSBS FHRSICOTELTUE R
WBESARHFCHBBNGHOELIZS V. KEBFEEA

https://www.temairazu.com/

BYTOWITN—HILTH1>
T+ hNeFEALTWVLET,

FONT



